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#set f#f# 1 #Pitwt> I#t>ei TEfsrrFP 
srfsnjpn 

pfffft, 28 srt^r, 2017 

#set f#fsr f#f#TEFT f#ura teI^itfpp (#TEf#ff# eett^tte) (we #s#set) l#f#4B, 2017 

#. fO^K#]LJ/12/311 <41l(d/139/10 — #9ET f#f# i#i#TmT> sfrr f#TiET PEf#TPP 3Tf#f#W 2013 
(2013 TT 23), ft STEP 52 ft PEmTT (1) f EEP TTEftT ^TSTTTT (2) f WS (P.) pf PEP 14 ft PPPEP (2) f 
(F.) FEET PFrF SlfrEFf TP FPEP TP# §TT #FF f#f# f#f#FEET 3#E i#T>H FTfstTP'F M^KI #STF f#f# 
f#f#FEET pk f#TPF FTlfTPF (fklPl^Rl EEPT7TTPT) f#f#PF 2016# #9EtFF TP# fir f#F f#f#PF dH Id I f 
FEIF:- 

1 FP f#f#P#f TP PEP #STP f#f# f#f#PTFF pk Rt>IP FTf#TPF (fdlR^Rl Pdl^bK) (FPF FSEtPP) 
ff#ET, 2017 tl 

2 3Trfll =bIR =U GdMT # Ppft FTPSEE ft f#f# ft TEfP ff#l 

3 #STP f#f?T f#f#FEPTi Pk f#TPF FTf?tTP 1 F (fTTffffrT EEE[7TTPP) f#f#PF' 2016#: 

(I) f#f#PFP 2 f fp (x), PkPTf#P #PTf#P pf#FTFEPf ft ffPETPEEE #SEtf#P f#PE d I'd 11 

(X) “ #pt1#f Pf#FTPE” # ftfe? Eprfkr #fp tefte# # Tift pf#FTFE ft pf#FTFTPt tp eejk pppt ft# #ffp 
FT f#FF FT PlflxM, ft PF# T>#dlR#l f f#TT TTffP #FP WE=ft ft iPdd TP# ft TTW WT ft PPPT 
##t #?EE WP# ft FEJ TP FpP ft, Pk PT# EpftP #STP Wpft PECP f TPP PF f PT^F f 3)FTf#TPT # 
FTFPF t, PEEP f HH|Rt>, ft ## 3tFTf#TFE # T^# f I 

(II) f#f#PFP (13) f FF (F) f PTF f#F FT E%f#P f#FT FEPFT: 
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(¥.) NNT7EEEH % NN # NTNEt (^RE-il % 3ETTNT) NT NTf%NTN % NTN T^fpfN %, NT NTTN % SEN N 

NE?T NNf Nj HNTf%N 3ERTNTNT3TT % NN? % f%E ddlPpRl NETTpEK HNTE; HNTfNN NTN #" ft$TN 

3T^Tl% ft NI inn I TEN Np # NENTf NTf%NTN # NTNNN NT NTNNN $pN, Nf% f 3f)r PlRsJd 3pftN % NTN 
NTpiTinr, ’JNRRm RTN NTOftl 4 d I fd d Pi 'Hlr.TH TT HNf'NN NNTf'TW (NTTN H NT?N) if NTN 

fftf % NpNTT NNT N# 44 NTNNEE ft, <|N NplPd fff NET €t PnPT if NTf^NTN N^dRl % HNNT f I 

NTf^NTN N^dldd NNHNN, NTNNN%3EJNN, Pl^MIdd ftw #TNNNNNt SNET# T%NTI 
(III) PPdNH 15 % NN-PPdNH (2) % NET, PEN NN TiPlPy f%NT NEHII: 

(3) NN-PPdNH (1) P NNffN fMt r ft NET % fit fN 44, NPN HNTf%N NPrNTNTNf % HNN P, NTTN % SEN % 
NTpr, HNTpEfPr NNTpER, Ppf NTfslETN NED RnTN NN H NNEt HNTf NTTN NTN # NpP ft Nt f, ^ 
HNTpEfPr TEET75NNT NTTN % NTNT % SEN P HNeRn 3ERETTNT H NTNNN ^NT f, 3f)T NTTN N NnPnPT 3iPdcd Nt 
NTNT NTNN % f%N NNNT f NT NTNNTNN NTSNN N NTNT ^NNTNT f, Nt HNTpEfPr TETT^NTT NN NTNT % PEn 3N5 
pip NTNT NT NNpN ^NT N PrN 3NN-NtftN ?pN NT pFNTT ftNTI 

HNTpEfPf TETTNNTT NTTN % NEgT, fP SEN P Np TTfPl NNN TENT# % NpT HNPt NTTN Pf NTcft f, HNTPiN 
NfpNTNT N 3TTNNN pNT f 3f)T N|T Pt NpEfN NNpNpf 3iPdcd Pf STENT N NTpf NTNT f, T)NiPl^Rt TETpNTT 
# NTN-Ntf?N #H Nt E(E7T NETT NE NT TETpN ^NT NE ft 4)Rid ffrftl 

NNN Nft. NEEEN, NSNST 
[Rsl l'Id-III/4/3ERT./47/17] 

NTN RjN ufl: 

1. pT RRdd, f?TNf4f& RRNTNN 3ftrf%NTN NTf&NTN (4dlPl^Rl TETTfNTT) RRdd, 2016 Nt 3rf%TJNNT 
NNNT ’ftTTNNI <41U/12/NI <41 pT/139/1 N NTSNN N NTTN N TTNNN, NTN III ^N 4, if, 13 pT, 2016 NtNNNRtN 
f^NTNNTI 

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 

New Delhi, the 28th April, 2017 

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (RETIREMENT 
ADVISER) (FIRST AMENDMENT) REGULATIONS, 2017 

No. PFRDA/12/RGL/139/10. —In exercise of the powers conferred by sub-section (1) of section 52 
read with clause (w) of sub-section (2) thereof and clause (d) of sub-section (2) of Section 14 of the Pension 
Fund Regulatory and Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and 
Development Authority hereby makes the following regulations to amend the Pension Fund Regulatory and 
Development Authority (Retirement Adviser) Regulations, 2016 namely: 

1. These regulations may be called the Pension Fund Regulatory and Development Authority 
(Retirement Adviser) (First Amendment) Regulations, 2017. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations, 
2016:- 


(I) Clause (x) of Regulation 2, defining prospect shall be amended as under: 
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(x) “Prospects” means any prospective subscriber or group of subscribers of National Pension System 
or any organisation or corporate or employer, which desires to implement National Pension System 
for its employees or has implemented such pension system for its employees, and where National 
Pension System is available in a jurisdiction outside the territory of India, citizens of India, residing 
in such jurisdictions. 

(II) After clause (d) of regulation (13) the following clause shall be inserted: 

(e) entities, other than individuals, registered with the Authority, as retirement advisers, shall only be 
allowed to conduct the Retirement Advisory services, outside the territory of India, for certain classes 
or sections of prospects, to the extent so specifically permitted. Such entities shall seek prior specific 
approval, by submitting written request to Authority along with an application and fee, if any, that 
may be specified. The Authority may grant the approval, subject to the condition that Retirement 
Adviser will take prior approval, where so required, as per relevant law, of the concerned jurisdiction, 
outside India. 

The Authority may while granting such approval, interalia have regard to the past experience, track- 
record and performance of the applicant. 

(III) After sub-regulation (2) of Regulation 15, the following regulation shall be added 

(3) Notwithstanding anything contained in sub-regulation (1), in respect of eligible prospects, outside 
the territory of India, the retirement adviser, who has been specifically allowed to render services to 
them, by the Authority, shall be entitled to collect an on-boarding fee of upto eight US $ or in 
equivalent currency, from the prospect, where such retirement adviser sources the application from 
prospect in such territory, outside India, and sends the same to Point of- Presence, in India, for 
account opening or getting it opened through online platform. 

Where the Retirement Adviser sources the application from prospect, outside the territory of India and 
submits the same to the branch of registered Points-of-Presence, providing services under National 
Pension System in such territory, the on-boarding fee which may be collected by the Retirement 
Adviser, from the prospect, shall be limited up to two US$ or in equivalent currency. 

HEMANT G. CONTRACTOR, Chairperson 

[ADVT.-TIT/4/Exty./47/l 7] 

Footnote: 

1. The principal regulations, Pension Fund Regulatory and Development Authority (Retirement Adviser) 
Regulations, 2016 was published in the Gazette of India, Part III, Section 4 on June 13, 2016 vide notification 
No. PFRDA/12/RGL/139/1. 
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